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E. O. 1 1652: N/A 
TAGS: ENRG, EC 

SUBJECT: PETROLEUM: REFERENCE PRICE INCREASED 
REF: QUITO 81 2 

1 . MINISTER OF NATURAL RESOURCES JARRIN ANNOUNCED IN 
MARCH 27 PRESS CONFERENCE THAT BEGINNING APRIL I, 1973 , 
REFERENCE PRICE OF PETROLEUM EXPORTS WILL BE $2.90 PER 
BARREL OF 28 DEGREE API CRUDE. REFERENCE PRICE WAS 
$2.50 UNTIL DECEMBER 31, 1972, AND $2.60 JANUARY 1 
THROUGH MARCH 31. JARRIN STATED THAT GOE TAKE WOULD 
RISE FROM $1.46 TO $1.69 PER BARREL, AND THAT INCREASE 
WOULD YIELD GOE AN ADDITIONAL $10 MILLION IN 1973. 

2. AN ADVISER IN MINISTRY OF NATURAL RESOURCES TOLD 
EMBOFFS THAT ESSENTIALLY GOE IS FOLLOWING VENEZUELAN 
LEAD IN MAGNITUDE OF REFERENCE PRICE INCREASE. 
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